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Lockheed Martin Team Completes GeoEye-2
Design Phase Early
Next-Generation Earth Imaging Satellite Shifts to Production

PR Newswire
SUNNYVALE, Calif.

SUNNYVALE, Calif., June 30, 2011 /PRNewswire/ -- The Lockheed Martin (NYSE: LMT) team developing
GeoEye's (NASDAQ: GEOY) next-generation, high-resolution Earth-imaging satellite, known as GeoEye-2, has
successfully completed the Space System Critical Design Review (CDR) two weeks ahead of schedule. The
review validated the detailed design of the spacecraft and command and control portion of the ground system to
ensure it meets all program requirements for GeoEye's commercial and government users and marks the
program's transition to production.  

Once operational in 2013, GeoEye-2 will be the world's highest resolution commercial satellite, providing highly
accurate images to intelligence analysts, war fighters, and decisions makers across the globe.

The two-day space system CDR, conducted by Lockheed Martin and GeoEye at Lockheed Martin's Sunnyvale,
Calif. facility, was completed seven months after the program's Preliminary Design Review in November 2010. The
CDR phase included a series of detailed examinations of the satellite's technical design as well as the command
and control element of the ground system. The incremental reviews leading up to the final CDR verified that each
aspect of the system would meet mission requirements.

Bill Schuster, GeoEye's chief operating officer, said, "We are very pleased with our GeoEye-2 program's progress
and timely completion of this milestone. GeoEye-2 will fulfill the increasing demands on our constellation and
provide additional capacity for the U.S. government and our global partners. When operational, the satellite will
deliver the highest resolution and most accurate color imagery to our government and commercial customers."

"The successful outcome of this review, completed ahead of the planned schedule, is a testament to the team's
strong commercial and government satellite system expertise and focus on operational excellence," said Allen
Anderson, GeoEye-2 program director for Lockheed Martin Space Systems Company. "Working alongside
GeoEye, this team developed a robust design for GeoEye-2 that will meet the increasing demands for timely
geospatial information, and we look forward to achieving mission success for our customer."

Lockheed Martin Commercial Launch Services will launch GeoEye-2 aboard an Atlas V rocket. GeoEye-2 will
feature significant improvements to its predecessors, including enhanced tasking and the ability to collect more
imagery at a faster rate with a new ITT camera.

Lockheed Martin Space Systems Company is developing GeoEye-2 under a fixed-price contract with GeoEye.
GeoEye-2 is based on the latest generation of the LMx configure-to-order low Earth orbit bus product line initiated
with the Lockheed Martin-built IKONOS satellite.

Space Systems Company designs, develops, tests, manufactures and operates a full spectrum of advanced-
technology systems for national security, civil and commercial customers. Chief products include human space
flight systems; a full range of remote sensing, navigation, meteorological and communications satellites and
instruments; space observatories and interplanetary spacecraft; laser radar; ballistic missiles; missile defense
systems; and nanotechnology research and development.

About GeoEye

GeoEye is a leading source of geospatial information and insight for decision makers and analysts who need a
clear understanding of our changing world to protect lives, manage risk and optimize resources. Each day,
organizations in defense and intelligence, public safety, critical infrastructure, energy, and online media rely on
GeoEye's imagery, tools and expertise to support important missions around the globe. Widely recognized as a
pioneer in high-resolution satellite imagery, GeoEye has evolved into a complete provider of geospatial intelligence
solutions. GeoEye's ability to collect, process and analyze massive amounts of geospatial data allows our
customers to quickly see precise changes on the ground and anticipate where events may occur in the future.
GeoEye is a public company listed on NASDAQ as GEOY and is headquartered in Herndon, Virginia, with more
than 700 employees worldwide. Learn more at www.geoeye.com.
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Headquartered in Bethesda, Md., Lockheed Martin is a global security company that employs about 126,000
people worldwide and is principally engaged in the research, design, development, manufacture, integration and
sustainment of advanced technology systems, products and services.  The Corporation's 2010 sales from
continuing operations were $45.8 billion.

Media Contact:
Michaela Rubala, 408-742-3516; e-mail, michaela.rubala@lmco.com
Steve Tatum, 408-742-7531; e-mail, stephen.o.tatum@lmco.com

Low- and high-resolution JPEG image files of GeoEye-2 are available at:
http://www.lockheedmartin.com/products/geoeye2
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